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What is going on in the Ag. Land market?

• Farm Income was historically strong fueling large increases in land value

• High commodity prices + large government payments = Escalating land prices

• Current farm profitability questionable

• Interest rates historically high

• Are agricultural land values at a tipping point?
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Net Farm Income –
Kansas Farm Management Association
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Kansas Land Values
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Annual growth in Kansas Land Values
Percent 
Change

Value per 
Acre Year

Percent 
Change

Value per 
Acre Year

Percent 
ChangeValue per Acre Year

5.0%1,06020104.9%4501990‐1.9%1591970

17.0%1,2402011‐0.2%44919911.9%1621971

21.8%1,51020122.4%46019927.4%1741972

15.9%1,75020130.7%463199314.4%1991973

17.7%2,06020148.6%503199427.1%2531974

‐0.5%2,05020156.4%535199517.0%2961975

‐6.8%1,91020163.4%553199615.5%3421976

‐1.0%1,89020172.2%565199716.4%3981977

‐2.1%1,85020182.1%57719985.0%4181978

5.9%1,96020194.0%600199919.9%5011979

‐3.1%1,90020204.2%625200017.2%5871980

10.5%2,10020213.2%64520015.5%6191981

25.2%2,63020223.1%66520021.5%6281982

16.3%3,06020233.0%6852003‐4.3%6011983

2.2%7002004‐0.7%5971984

15.7%8102005‐18.3%4881985

7.4%8702006‐15.0%4151986

12.6%9802007‐10.1%3731987

4.1%1,020200810.7%4131988

‐1.0%1,01020093.9%4291989
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Kansas Land Values from 1950
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Inflation‐Adjusted Kansas Land Values
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Annual Growth Rate 2.18% since 1950
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https://www.agmanager.info/land‐leasing/land‐buying‐valuing
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Market‐based Land Values
• Source for market transaction data

• Property Valuation Department, Topeka

• 2015‐23 actual sales data (not survey)
• County location

• Acres in sale

• Mixture of irrigated, non‐irrigated and pasture in parcel

• Value of improvements are removed for bare land value

2023 Book is based on Q4 of 2022 and Q1‐Q3 of 2023
Different than NASS surveys, which are done in spring, published in Aug. each year

“2023” value is spring of 2023
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Western Regions Non‐Irrigated Cropland
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2023202220212020201920182017

12.5%2,7752,4681,7601,6821,7511,7171,673Northwest

4.5%2,2342,1371,6161,3571,2761,3011,254West Central

3.3%1,9761,9121,4431,3141,1881,2011,116Southwest
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Central Regions Non‐Irrigated Cropland
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% Change 
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2023202220212020201920182017

27.0%4,1803,2922,4762,0372,0602,2392,530North Central

10.5%3,0082,7222,4252,0912,1361,9052,151Central

‐2.2%2,8222,8782,0992,0021,8651,9281,760South Central
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Eastern Regions Non‐Irrigated Cropland
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2023202220212020201920182017

3.7%6,4496,2164,8994,1543,9784,0964,060Northeast

4.4%4,3834,1973,0452,6232,3932,7912,591East Central

13.5%3,9203,4532,6972,5132,6142,3162,223Southeast
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Western Regions Pasture/Hay Ground
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% Change 
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2023202220212020201920182017

5.2%1,7641,6771,2281,2471,0181,1591,159Northwest

‐12.1%1,363*1,5511,022951922909778West Central

1.1%1,5301,5131,081974978843888Southwest

*Limited grass sales in West Central region in 2023

1/11/2024 16Agricultural Economics

Central Regions Pasture/Hay Ground
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4.4%2,6612,5501,9831,7261,7711,7771,908North Central

‐7.0%2,1832,3491,8031,6811,6001,5661,588Central

‐3.7%2,3042,3921,7841,8191,6461,5801,446South Central
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Eastern Regions Pasture/Hay Ground
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2023202220212020201920182017

‐6.5%4,233*4,5293,4182,9212,7302,5542,648Northeast

8.6%3,8773,5712,6672,3872,0732,2952,494East Central

8.6%3,0742,8312,1752,0111,9181,7821,732Southeast

*Very few grass sales in Atchison, Doniphan, and Brown Counties
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Irrigated Cropland

Irrigated Land Sales (acres)

All OthersSouth CentralSouthwestWest CentralNorthwest

4,6198,79524,2406,9806,570

% Change from 
2022

Average Dollars per Acre

2023202220212020201920182017

17.9%5,5304,6903,9133,6603,7284,0003,422Northwest

16.0%4,1933,6153,1302,8192,2253,1512,294West Central

28.4%4,1513,2333,3422,6342,1162,3162,394Southwest

26.8%6,2974,9674,1554,1823,7383,5923,402South Central
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Who owns Kansas Farmland?

KS Landowner database (2015)

• Only ag. parcels over 40 acres
• Represents 95% of all ag. land acres in Kansas (47 mil. of 49 mil. Acres)

• Comparing county that parcel is located in to city, state, zip code of 
landowner 
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Results (2015)

% Total Ag. AcresTotal Ag. Acres
Landowner 
Live in KS?

84.5%39,716,276Yes
15.5%7,271,222No

% Total Ag. AcresTotal Ag. Acres
Landowner 

Live in the County?
54.5%25,594,538Yes
45.5%21,392,958No
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Results (2015)‐Landowner State
% of Total Ag. AcresAg. AcresLandowner State

84.5%39,716,276Kansas
2.6%1,210,813Texas
2.1%986,838Colorado
1.9%882,882Oklahoma
1.4%675,969Nebraska
1.4%670,237Missouri
1.0%448,230California
0.5%241,162Arizona
0.4%167,452Illinois
0.3%154,402Florida
0.3%127,305Washington
0.3%119,989New Mexico
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Acres owned by Texas Landowners
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Percentage of Landowners that Live in KS

1/11/2024 24Agricultural Economics
24https://www.agmanager.info/land‐leasing/land‐buying‐valuing
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Agricultural Economics

Who owns Kansas 
Farmland?

Part 2: Foreign Holdings
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National Summary of Foreign‐Holdings

• Agricultural Foreign Investment Disclosure Act of 1978 (AFIDA)

• Foreign investors held approximately 40 million acres of U.S. Ag. Land 
• This represents 3.1% of all privately owned land Ag. land in the U.S.

• Increase of 2.4 million acres from the 2020 report 
• Has been increasing nearly 2.2 million acres annually since 2015

• From 2009 to 2015, yearly increase averaged 0.8 million acres
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Foreign Land Holdings by State

https://www.fsa.usda.gov/programs‐and‐services/economic‐and‐policy‐analysis/afida/index
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Summary of Foreign Interest in Kansas Ag. Land 

PercentageAcres

49,189,000Total Privately held Agricultural Land in Kansas

2.4% of All Ag. Acres in Kansas1,187,690
Total Reported Agricultural Land in Kansas with a 

Foreign Interest

93.9% of all acres w/Foreign interest1,115,677
Total Reported Agricultural Land leased by 

Foreign‐held Wind Energy Companies

0.4% of all acres w/Foreign interest4,297
Total Reported Agricultural Land leased by 

Foreign‐held Solar Energy Companies

5.7% of all acres w/Foreign interest67,717Total Remaining Foreign‐Held Agricultural Land
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Wind Energy Leases in Kansas reported under AFIDA

Number of 
Acres

Wind Company 
Listed Country

386,852ITALY

330,844CANADA

170,730FRANCE

118,130PORTUGAL

66,115DENMARK

20,565SPAIN

13,999GERMANY

8,442IRELAND

1,115,677Grand Total

https://www.agmanager.info/ag‐policy/foreign‐holdings‐us‐agricultural‐land
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Solar Energy Leases in Kansas reported under AFIDA

Number of 
AcresCountry
113AUSTRALIA
4,184CANADA

4,297Grand Total

CANADAAUSTRALIACounty
1,457Barber
1,371Sedgwick
1,356Sumner

113Wilson

4,184113Grand Total
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Other Holdings of Kansas Ag. Land  under AFIDA
• 67,716 total acres, 167 reportings, 0.14% of all privately held land in Kansas

Number of Acres in 
KansasCountry

14,456GERMANY

11,820NETHERLANDS

7,406CANADA

4,962KUWAIT

4,339SAUDI ARABIA

4,322IRELAND

4,233MEXICO

3,299SWITZERLAND

1,881ITALY

1,758AUSTRALIA

1,562UNITED KINGDOM

1,236AUSTRIA

1,164FRANCE

Number of Acres in 
KansasCountry

972PORTUGAL

483NEW ZEALAND

477BERMUDA

450DENMARK

411HONG KONG

301JAPAN

300SWEDEN

160ARGENTINA

150UNITED ARAB EMIRATES

60BELGIUM

53SPAIN

40COLOMBIA

1CHINA
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Growth in Foreign Ag. Land Holdings
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Growth in Foreign Wind Energy Leased Ag. Acres in Kansas
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Growth in Non‐Energy related Foreign‐held Ag. Acres in Kansas
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Number of Foreign‐Held Acres by County (2021)

https://www.agmanager.info/ag‐policy/foreign‐holdings‐us‐agricultural‐land
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Why is this potentially an issue?

• Ownership by adversarial countries around “sensitive” areas of the 
U.S.

• Concerns over other countries influencing/controlling U.S. food 
supply

• Driving up land prices (pricing U.S. farmers out?) 

• No ties to local communities or to support local businesses
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What are the laws?

• Currently no federal laws, just reporting requirements

• Kansas State Legislature is considering restrictions, but nothing has 
been passed at this time

Roger McEowen’s article:

https://www.agmanager.info/ag‐law‐and‐human‐resources/ag‐law‐
issues/foreign‐ownership‐agricultural‐land
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Questions?

Robin Reid

robinreid@ksu.edu

785‐532‐0964


